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This Brochure Supplement provides information about Aaron Katsman that supplements the Portfolio
Resources Advisor Group Brochure. You should have received a copy of that Brochure. Please contact
Antonio Camejo at 305-372-0299 Ext. 405 or acamejo@prginc.net if you did not receive Portfolio Resources
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Item 2- Educational Background and Business Experience

Aaron Katsman, born in 1970, is a Registered Representative (RR) of Portfolio Resources Group since October 2004
and an Investment Advisor Representative (IAR) of Portfolio Resources Advisor Group (PRAG) since December
2008.

Mr. Katsman started in 2009 his own boutique investment firm, Lighthouse Capital Ltd. where he works with a
global clientele developing investment portfolios with a focus on global securities He is a licensed financial
professional both in the U.S. and in Israel. He is currently a member of the Investment Committee of PRG's Advisor
Group.

Business Experience:
Mr. Katsman has been a registered representative since November 2004. From July 2001 to September 2004 he
worked at Citibank at Tel Aviv, Israel where he founded and managed the bank's Israeli Private Banking Group.

From June 2005 to December 2008 he was founder and lead portfolio manager at American Israel Investment
Associates, LLC at Jerusalem, Israel, where he managed a portfolio of Israeli securities. He has also worked at Israel
Seed Partners, a leading Israeli venture capital fund where he gained an intimate working knowledge of the Israeli
high-tech scene. From October 2004 to February 2009 he was a registered representative at Profile Investments,
Jerusalem, Israel.

Educational Background:
Mr. Katsman earned a B.A. degree in political science in 1993 from Yeshiva University New York, NY.

Professional Designations and Licenses:

Mr. Katsman has a Series 7 Securities License (General Securities Representative Examination) since November
2004, a Series 63 (Uniform Securities Agent State Law Examination) since November 2004, and a Series 65
(Uniform Investment Adviser Law Examination) since May 2005. These licenses are administered by the Financial
Industry Regulatory Authority (FINRA). Candidates must pass the Series exam and licensed individuals are
required to complete a continuing education training session regularly.

Mr. Katsman was licensed as an Investment Advisor from September 2001 to May 2019, and is licensed
since May 2019 to present as an Investment Marketer, by the Israeli Securities Authority .

Item 3- Disciplinary Information

Investment Advisor Representatives are required to disclose all material facts regarding any legal or
disciplinary events that would be material to your evaluation of the representative. Aaron Katsman has no
information applicable to this Item.

Item 4- Other Business Activities

Aaron Katsman is a Registered Representative of PORTFOLIO RESOURCES GROUP, INC,, a registered broker-
dealer and member of FINRA, SIPC, MSRB, and FSI. He is compensated through fees based on the sale of
securities, investment products, and trails received from the sale of mutual funds. Approximately 85% of
his income is derived from these non-advisory activities. In order to be compliant with ISA regulations, Mr.
Katsman has declined to accept commissions from trades on exchanges and sets the commission fee to only cover
the cost that PRG charges him. Instead, he earns money from the fees from the accounts, like the accountant
administration fees. He does not earn money from trading commissions, as required by the Israeli Securities
Authority.

This may pose a conflict of interest to the extent that he could have a financial incentive to recommend
securities and other investments that may result in commissions, brokerage fees, 12b-1 fees or other payments.
However, Aaron Katsman is constrained by fiduciary principles to act in your best interest. In addition, you
are under no obligation to purchase any recommended commission-based products.
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Mr. Katsman has appeared on CNBC's Squawk Box, as well as, being a contributor and personal finance
columnist to both SeekingAlpha.com and The Jerusalem Post, and he is frequently invited to lecture on the
Israeli economy.

He is a Chairman of the Board of the Bet Knesset Obel Ahron Synagogue, Jerusalem, Israel and a
Neighborhood Councilman for the Ginot Hair Community Council Jerusalem, Israel. Mr. Katsman is also
on the Board of Directors of Mesila, a non-profit organization dedicated to combating poverty by
empowering men, women and children to seek, achieve and maintain economic self-sufficiency and financial
stability.

Aaron Katsman is author of the book Retirement GPS: How to Navigate Your Way to A Secure Financial Future
with Global Investing (McGraw-Hill).

Mr. Katsman is also a Retire Mentor for marketwatch.com.

Item 5- Additional Compensation

Aaron Katsman does not receive compensation for advisory services other than fees paid by the client, or as
disclosed in the client’s Investment Management Agreement.

Item 6 - Supervision

Aaron Katsman is supervised by Antonio Camejo, Chief Compliance Officer. Antonio Camejo can be reached at
305-372-0299 Ext. 405 or at acamejo@prginc.net.

Aaron Katsman is required to adhere to PRAG processes and procedures as described in our Code of Ethics.
We will monitor the advice that Mr. Katsman gives you by reviewing the relevant account opening
documentation when the relationship is established and reviewing client correspondence periodically. In
addition, account activity is reviewed at least annually to ensure that trading is in line with your stated
objectives.

The firm utilizes a team approach in designing and supervising client portfolios. The Investment Committee
reviews policies and strategies affecting client investments. It is a consultative body which confers from time
to time to analyze market conditions and discuss general investment ideas and/or review specific products which
may be suitable for certain types of clients. Members of the committee are available to Investment Advisor
Representatives for consultations regarding individual client portfolios, or the suitability of specific products. The
Committee recommends that Investment Advisor Representatives review the following with clients at least once a
year: investment objectives, targeted allocation, current allocation, suitability, performance, number of trades,
monthly distributions, concentrated positions, diversification, and outside holdings. PRAG current Investment
Committee members are shown on PRAG's website https://prginc.net/advisors.php.
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This Brochure Supplement provides information about Andrea Nogueroles that supplements the Portfolio
Resources Advisor Group Brochure. You should have received a copy of that Brochure. Please contact Andrea
Nogueroles at 305-372-0299 Ext. 420 or anogueroles@prginc.net if you did not receive Portfolio Resources
Advisor Group’s Brochure or if you have any questions about the contents of this supplement.

Additional information about Andrea Nogueroles is available on the SEC’s website at www.adviserinfo.sec.gov

and on FINRA’s http://www.prginc.net/advisors.php.
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Item 2- Educational Background and Business Experience

Andrea Nogueroles, born in 1996, is a Registered Representative (RR) of Portfolio Resources Group, Inc. since
November 2021, and an Investment Advisor Representative (IAR) of Portfolio Resources Advisor Group since June
2022.

Business Experience:

Ms. Nogueroles has been a registered representative since November 2021 with Portfolio Resources Group. In
June of 2022, Ms. Nogueroles became an Investment Advisor Representative of Portfolio Resources Advisors
Group.

Prior to entering the financial services industry Ms. Nogueroles was a Financial Analyst for Latin American Holdings
Inc,, a financial services company in Venezuela since January 2021.

Educational Background:

Ms. Nogueroles earned a B.A. in Business Administration and a B.A. in International Relations in 2020 from
Instituto Empresarial (IE) University, Madrid, Spain.

Professional Designations and Licenses:

Ms. Nogueroles has a Series 7 Securities License (General Securities Representative Examination) since November
2021, and a SIE (Securities Industry Essentials Examination) since May 2021, and a Series 66 (Uniform Combined
State Law Examination) since June 2022.

Item 3-Disciplinary Information

Investment Advisor Representatives are required to disclose all material facts regarding any legal or disciplinary
events that would be material to your evaluation of the representative. Andrea Nogueroles has no information
applicable to this Item.

Item 4- Other Business Activities

Andrea Nogueroles is a Registered Representative of PORTFOLIO RESOURCES GROUP, INC,, a registered broker-
dealer and member of FINRA, SIPC, MSRB, and FSI. She is compensated through salary and commissions based
on the sale of securities and investments, and trails received from the sale of mutual funds. Approximately 95%
of her incomeis derived from these non-advisory activities.

This may pose a conflict of interest to the extent that she could have a financial incentive to recommend securities
and other investments that may result in commissions, brokerage fees, 12b-1 fees or other payments. However,
Andrea Nogueroles is constrained by fiduciary principles to act in your best interest. In addition, you are under
no obligation to purchase any recommended commission-based products.

Item 5- Additional Compensation

Andrea Nogueroles does not receive compensation for advisory services other than fees paid by the client, or as
disclosed in the client’s Investment Management Agreement.
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Item 6 - Supervision

Antonio Camejo is PRAG’s Chief Compliance Officer. He can be reached at 305-372-0299 Ext. 405 or at
acamejo@prginc.net.

Andrea Nogueroles is required to adhere to PRAG processes and procedures as described in our Code of Ethics.
PRAG will monitor the advice Ms. Nogueroles gives you by reviewing the relevant account opening documentation
when the relationship is established and reviewing client correspondence periodically. In addition, account activity is
reviewed at least annually to ensure that trading is in line with your stated objectives.

The firm utilizes a team approach in designing and supervising client portfolios. The Investment Committee reviews
policies and strategies affecting clientinvestments. Itis a consultative body which confers from time to time to analyze
market conditions and discuss general investment ideas and/or review specific products which may be suitable for
certain types of clients. Members of the committee are available to Investment Advisor Representatives for
consultations regarding individual client portfolios, or the suitability of specific products. The Committee recommends
that Investment Advisor Representatives review the following with clients at least once a year: investment objectives,
targeted allocation, currentallocation, suitability, performance, number of trades, monthly distributions, concentrated
positions, diversification, and outside holdings. PRAG’s current Investment Committee members are shown on
PRAG's website https://prginc.net/advisors.php.
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This Brochure Supplement provides information about Antonio Camejo that supplements the Portfolio
Resources Advisor Group Brochure. You should have received a copy of that Brochure. Please contact Antonio
Camejo at 305-372-0299 Ext. 405 or acamejo@prginc.net if you did not receive Portfolio Resources Advisor
Group’s Brochure or if you have any questions about the contents of this supplement.

Additional information about Antonio Camejo is available on the SEC’'s website at www.adviserinfo.sec.gov

and on FINRA’s https://brokercheck.finra.org/.
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Item 2- Educational Background and Business Experience

Antonio Camejo, born in 1942, is a Registered Representative (RR) of Portfolio Resources Group, Inc. since
November 1992, President and Chair of the Investment Committee of Portfolio Resources Advisor Group
(PRAG) since April 2007 and an Investment Advisor Representative (IAR) of Portfolio Resources Advisor
Group sinceJanuary 2008.

BusinessExperience:

Mr. Camejo has been a registered representative since April 1987. From 1987 to 1991 he was an Associate
Vice President at Prudential-Bache Securities, Inc. where he was a registered representative and served as an
advisor to the Investment Banking Division. From March 1991 to June 1993 he was Director of International
Investments at Progressive Asset Management, Inc., Oakland, California, a firm specializing in Socially and
Environmentally Responsible Investing. From August 1991 to the present he has been a shareholder and
director of the Portfolio Resources group of companies of which he is currently Co-Chair. From 1992 to 1998
he served as an outside advisor to the Paine Webber Municipal Airport Finance Group. From June 2005 to
December 2008 he was Director of America Israel Investment Associates, LLC.

Prior to entering the financial services industry Mr. Camejo was Sales & Marketing Director of one of the
largest recreational real estate developments in the Caribbean. The El Morro Tourist Complex is a two
thousand acre (800 hectares) residential and hotel development site in Puerto La Cruz, Venezuela, with a total
investment of more than US$2 billion. It was a joint-venture between the Venezuelan government, a
regional development bank, local municipalities, and a family development company, DETUR, C.A.

Educational Background:

Mr. Camejo earned a B.A. degree in Philosophy (major) and Economics (minor) in 1964 from Tufts University,
Medford, MA. From 1965 to 1966 he attended Graduate Studies at Boston University in Philosophy and
Pedagogy. In 1968, he helped found the first bi-lingual program in the California Public School System, and in
1969 co-founded and served as instructor in the Latin & Mexican-American Studies Department at
Merritt College, Oakland, California.

Media and Professional Activities:

Mr. Camejo has appeared on numerous occasions on ‘CNN en Espafiol’ as a guest on financial news programs
such as “Nuestro Mundo” and “Dinero.” He has also been interviewed in financial publications such as Financial
Advisor Magazine. Mr. Camejo served as a Member of the Envestnet Alliance Council in Chicago, Illinois from
July 2008 to 2014. From 1987 to 1989 he served as Special Advisor to the Secretary of Commerce of the State of
Florida as a VOICE Member.

Professional Designations and Licenses:

Mr. Camejo has a Series 7 Securities License (General Securities Representative Examination) since April 1987, a
Series 63 (Uniform Securities Agent State Law Examination) since May 1987, a Series 24 (General Securities
Principal) since March 1994, a Series 66 (Uniform Combined State Law Examination) since March 2005, a Series
53 (Municipal Securities Principal Examination) since April 2017. These licenses are administered by the
Financial Industry Regulatory Authority (FINRA). Candidates must pass the Series exam and licensed
individuals are required to complete a continuing education training session regularly. Mr. Camejo also has an
Investment Banking Representative License since May 2010 and an Operations Professional License since
November2011.
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Item 3- Disciplinary Information

Investment Advisor Representatives are required to disclose all material facts regarding any legal or
disciplinary events that would be material to your evaluation of the representative. Antonio Camejo has no
information applicable to this Item.

Item 4- Other Business Activities

Antonio Camejo is a Registered Representative of PORTFOLIO RESOURCES GROUP, INC,, a registered broker-
dealer and member of FINRA, SIPC, MSRB, and FSI. He is compensated through salary and commissions based
on the sale of securities and investments, and trails received from the sale of mutual funds. Approximately 83%
of his incomeis derived from these non-advisory activities.

This may pose a conflict of interest to the extent that he could have a financial incentive to recommend
securities and other investments that may result in commissions, brokerage fees, 12b-1 fees or other payments.

However, Antonio Camejo is constrained by fiduciary principles to act in your best interest. In addition, you
are under no obligation to purchase any recommended commission-based products.

Item 5- Additional Compensation

Antonio Camejo does not receive compensation for advisory services other than fees paid by the client, or
as disclosed in the client’s Investment Management Agreement.

Item 6 - Supervision

Antonio Camejo is PRAG’s Chief Compliance Officer. He can be reached at 305-372-0299 Ext. 405 or at
acamejo@prginc.net.

Antonio Camejo is required to adhere to PRAG processes and procedures as described in our Code of Ethics. PRAG
will monitor the advice Mr. Camejo gives you by reviewing the relevant account opening documentation when the
relationship is established and reviewing client correspondence periodically. In addition, account activity is reviewed
atleast annually to ensure that trading is in line with your stated objectives.

The firm utilizes a team approach in designing and supervising client portfolios. The Investment Committee reviews
policies and strategies affecting client investments. Itis a consultative body which confers from time to time to analyze
market conditions and discuss general investment ideas and/or review specific products which may be suitable for
certain types of clients. Members of the committee are available to Investment Advisor Representatives for
consultations regarding individual client portfolios, or the suitability of specific products. The Committee recommends
that Investment Advisor Representatives review the following with clients at least once a year: investment objectives,
targeted allocation, current allocation, suitability, performance, number of trades, monthly distributions, concentrated
positions, diversification, and outside holdings. PRAG’s current Investment Committee members are shown on
PRAG's website https://prginc.net/advisors.php.
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This Brochure Supplement provides information about Carmen Elena Sosa de Brewer that supplements the
Portfolio Resources Advisor Group Brochure. You should have received a copy of that Brochure. Please
contact Antonio Camejo at 305-372-0299 Ext. 405, or acamejo@prginc.net if you did not receive Portfolio
Resources Advisor Group’s Brochure or if you have any questions about the contents of this supplement.

Additional information about Carmen Elena Sosa de Brewer is available on FINRA’s website
at https://brokercheck.finra.org/individual/summary/2599302.
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Item 2- Educational Background and Business Experience

Carmen Elena Sosa, born in 1952, is a Foreign Associate of Portfolio Resources Group, Inc. since June 2009, and
an Investment Advisor Representative of Portfolio Resources Advisor Group, Inc. since July 2020, servicing
Non-US clients.

Business Experience:

Mrs. Sosa de Brewer has been a foreign associate of Portfolio Resources Group, Inc. since June 2009.

From 1978 to 1987 she was an Economist working for Marino Recio Asociados, a Venezuelan Broker Dealer
and member of the Caracas Stock Exchange. She was responsible for different publications during that time,
such as: Boletin Vivienda y Construction (Real Estate bulletin), Finanzas y Valores, Sintesis Economica (a
weekly finance and market report published in El Universal, Venezuelan newspaper). She was the author of
several economic analysis and economic viability reports for different clients of Marino Recio Asociados, such
as Pro Master C.A. (Engineering Services), Lagoven (Oil and Gas). She was also Manager of the Bond Desk.

From April 1987 to December 1990 she worked for Sociedad Financiera VALINVENCA C.A. (part of the
FINALVEN GROUP) as an operator on the Money Desk, Manager of the Capitals Markets Desk and Manager for
the Precious Metals Commercialization desk with the Venezuelan Central Bank.

In 1988 she obtained her Registration as a Broker with the Venezuelan National Securities Commission
(Comision Nacional de Valores is the equivalent to the SEC), and from 1988 to 1990 she was a Member of the
Board of Directors of Venezuela Gold Association (Asociacion Venezolana de Oro) .

From January 1991 to March 1994 she was Manager of VALINBANK BVI LTD. (Offshore Bank of the FINALVEN
Group) until 1992when it was acquired by Banco Provincial.

From March 1994 to November 1994, she was Manager for the Private Banking group of Banco Provincial.
From December 1994 to present she worked as Vice President for International Clients and Manager of the
Caracas Branch #1 for Portfolio Resources Group Inc.

Since July 2007 she is Director of Grupo Portafolio Resources GPR, CA, a Venezuela corporation providing
financial related services. Since February 1995, she has been shareholder and director of Inversiones Sosabas,
CA, who owns 33.33% of Portfolio Resources Group, Inc, Portfolio Resources Advisor Group, Inc., and
Investment Resources International, Inc.

Educational Background:

From 1969 to 1973 Mrs. Sosa de Brewer studied Economics at Universidad Catolica Andres Bello. Before
graduating she married and moved to New York City, NY where she earned a B.A. degree in Economics from
Columbia University.

Professional Designations and Licenses:

Mrs. Sosa de Brewer has a Venezuelan Brokerage License (General Securities Representative Examination)
since October of 1988 issued by the Comision Nacional de Valores of Venezuela.
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Item 3-Disciplinary Information

Investment Advisor Representatives are required to disclose all material facts regarding any legal or
disciplinary events that would be material to your evaluation of the representative. Carmen Elena Sosa de
Brewer has no information applicable to this Item.

Item 4- Other Business Activities

Carmen Elena Sosa de Brewer is a Foreign Associate of PORTFOLIO RESOURCES GROUP, INC,, a registered
broker- dealer and member of FINRA, SIPC, MSRB, and FSI. She is compensated through commissions based on
the sale of securities and investments, and trails received from the sale of mutual funds. Approximately 65% of
her income is derived from these non-advisory activities.

This may pose a conflict of interest to the extent that he could have a financial incentive to recommend
securities and other investments that may result in commissions, brokerage fees, 12b-1 fees, or other
payments. However, Carmen Elena Sosa is constrained by fiduciary principles to act in your best interest. In
addition, you are under no obligation to purchase any recommended commission-based products.

Carmen Elena Sosa is currently a shareholder and director of Inversiones Sosabas, CA, who owns 33.33% of
Portfolio Resources Group, Inc, Portfolio Resources Advisor Group, Inc, and Investment Resources
International, Inc.

Item 5- Additional Compensation

Carmen Elena Sosa de Brewer does not receive compensation for advisory services other than fees paid by the
client, or as disclosed in the client’s Investment Management Agreement.

Item 6 - Supervision

Carmen Elena Sosa de Brewer is supervised by Antonio Camejo, PRAG’s Chief Compliance Officer. Antonio
Camejo can be reached at 305-372-0299 Ext. 405 or at acamejo@prginc.net.

Carmen Elena Sosa de Brewer is required to adhere to PRAG processes and procedures as described in our Code
of Ethics. PRAG will monitor the advice Ms. Sosa gives you by reviewing the relevant account opening
documentation when the relationship is established and reviewing client correspondence periodically. In addition,
account activity is reviewed at least annually to ensure that trading is in line with your stated objectives.

The firm utilizes a team approach in designing and supervising client portfolios. The Investment Committee reviews
policies and strategies affecting client investments. Itis a consultative body which confers from time to time to analyze
market conditions and discuss general investment ideas and/or review specific products which may be suitable for
certain types of clients. Members of the committee are available to Investment Advisor Representatives for
consultations regarding individual client portfolios, or the suitability of specific products. The Committee recommends
that Investment Advisor Representatives review the following with clients at least once a year: investment objectives,
targeted allocation, current allocation, suitability, performance, number of trades, monthly distributions, concentrated
positions, diversification, and outside holdings. PRAG’s current Investment Committee members are shown on
PRAG's website https://prginc.net/advisors.php.


mailto:acamejo@inres.net

PORTFOLIORESOURCES
A D V1S OREEECEEN

Item 1- Cover Page

CAROLINA WHITE GOMEZ
CRD# 6590183
Torre Banaven, Piso 4, Chuao, Chacao
Caracas Venezuela
305-372-0299 Ext. 421 Office; +58 (412) 3335006 Mobile
cpwhite@bbo.com

PORTFOLIO RESOURCES ADVISOR GROUP, INC.
CRD # 31155
800 Brickell Ave., Ste. 903, Miami, FL. 33131
305-372-0299 Ext. 420 Office - 305-372-0499 Fax
https://www.prginc.net/advisors.php

October 7, 2021

This Brochure Supplement provides information about Carolina White Gomez that supplements the Portfolio
Resources Advisor Group Brochure. You should have received a copy of that Brochure. Please contact
Antonio Camejo at (305) 372-0299 Ext 405 or at acamejo@prginc.net if you did not receive Portfolio
Resources Advisor Group’s Brochure or if you have any questions about the contents of this supplement.

Additional information about Carolina White Gomez is available on the FINRA site at:
https://brokercheck.finra.org/individual /summary/6590183.
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Item 2- Educational Background and Business Experience

Carolina White Gomez born in 1963 in Venezuela is a mother of three. She has been a Registered Representative
(RR) - Foreign Associate - of Portfolio Resources Group, Inc. since December 2015 and an Advisor Investment
Representative of Portfolio Resources Advisor Group, Inc. since July 2020, servicing non-U.S. clients. Ms. White
is also member of PRAG’s Investment Committee.

Business Experience:

Mrs. White has been in the financial services business since 1983. After college, in 1984, she joined the
Multinational Corporate Bank at Banco Consolidado, a Commercial Bank in Caracas, assisting Japanese and
American corporate clients dealing with the country’s strict currency exchange controls.

In 1995 she joined the Capital Markets group at Banex Mercado de Capitales, a Venezuelan brokerage firm. At
Banex she became an investment advisor for one of Venezuela’s first Mutual Funds, Fondo Mutual de Venezuela
later BBO Renta Fija. She was also in charge of the FX and the local fixed income trading desk.

Since 1998, Mrs. White has worked for BBO Financial Services currently BBB Capital Partners LLC. Early on at
BBO, she was in charge of the fixed income trading desk, trading securities for the Mutual Fund, as well as for
clients. She later became the head FX trader, in the spot and NDF market for local Corporates, as well as for
international clients. Currently, Mrs. White is a member of the board of directors of BBO Capital Partners LLC.

In December of 2015, Mrs White joined Portfolio Resources Group, Inc as a Foreign Associate and in July of 2020
she joined Portfolio Resources Advisor Group, Inc. as an Advisor Investment Representative servicing foreign
clients.

Educational Background:

Mrs. White attended Academia Merici school in Caracas. She later entered Regis College, Boston, Massachusetts
where she earned a B.A. degree in Economics (mayor) and Finance (minor) in 1983. Her Finance degree was
obtained in a cross-registration program primarily at Babson College, together with Regis College.

Media and Professional Activities:
Mrs. White has written investment related articles for a Management/Business magazine, Gerente. She has been

interviewed by Bloomberg News regarding Venezuela and PDVSA debt. She also authored a weekly Fixed Income
newsletter for clients when she headed the BBO Fixed Income trading desk.

Item 3- Disciplinary Information

Investment Advisor Representatives are required to disclose all material facts regarding any legal or disciplinary
events that would be material to your evaluation of the representative. Carolina White has no information
applicableto this Item.
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Item 4- Other Business Activities

Mrs. White is a Registered Representative (Foreign Associate) of PORTFOLIO RESOURCES GROUP, INC, a
registered broker/dealer, member of FINRA, SIPC, MSRB, and FSI. She is compensated on commissions-based
sales of securities and investments, and trails received from the sale of mutual funds.

This may pose a conflict of interest to the extent that she could have a financial incentive to recommend securities
and other investments that may result in commissions, brokerage fees, 12b-1 fees, or other payments. However,
Carolina White is constrained by fiduciary principles to act in your best interest. In addition, you are under no
obligation to purchase any recommended commission-based products.

Also, Mrs. White is a member of the board of directors of BBO Capital Partners LLC.

Approximately 95% of her incomeis derived from these non-advisoryactivities.

In her spare time, Mrs. White runs a Multisport Center in Caracas, CARACAS MULTISPORT, a triathlete swimming
and health center.

Item 4- Additional Compensation

Carolina White does not receive compensation for advisory services other than fees paid by the client, or as
disclosed in the client’s Investment Management Agreement.

Item 6 - Supervision

Carolina White is supervised by Antonio Camejo, PRAG’s Chief Compliance Officer. Antonio Camejo can be
reached at 305-372-0299 Ext. 405 or at acamejo@prginc.net.

Carolina White is required to adhere to PRAG proces